WESTERN WASHINGTON UNIVERSITY

CONTRACTOR'S RETAINAGE OPTIONS

The General Contractor has 3 options for retainage.  Regardless of which option is selected, retainage/escrow or a bond in lieu of retainage will not be released until the job is complete, the 45-day lien period has expired and all necessary documentation has been received.

1. Elect to do nothing.  Retainage will be held and released after 45-day lien period has expired, all necessary documentation has been received and Form A19-2AE3, Invoice Voucher for the retained amount has been submitted.  
2. Elect a Bond in Lieu of Retention.  Contractor must use WWU’s Bond Format.  To receive a copy of WWU’s Bond Format, complete this form and mail/fax to Contract Administration using address below.
CONTRACTOR’S RETAINAGE OPTION REQUEST FOR BOND IN LIEU OF RETAINAGE FORMAT

General Contractor:
___________________________________________________

Address:


___________________________________________________

___________________________________________________

___________________________________________________

Public Works Project #:
___________________________________________________
3. Elect to have retainage invested in an interest bearing account with a qualified state depository.  To set up this escrow account, complete this form and mail/email/fax to Contract Administration using the address below.
CONTRACTOR’S RETAINAGE OPTION REQUEST FOR ESCROW ACCOUNT

General Contractor:
 ___________________________________________________

Address: 

___________________________________________________

               


___________________________________________________

          



_____________________________________________________

Public Works Project #:
__________________________________________________
Please return this form by mail or fax to:

Facilities Development and Capital Budget
Western Washington University
516 High St., MS 9122
Bellingham, WA 98225
email:  brian.ross@wwu.edu
Phone (360) 650-6539
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